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Introduction to Thailand Board of Investment

1. Provide comprehensive information and advice on establishing 
operations in Thailand

4. Provide Business Support Services for Investors:
Sourcing Services and SMEs Competitiveness Development 

2. Coordinate between the foreign business community and other 
public agencies

3. Grant “Tax-based incentives” and “Non-Tax incentives
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BOI Investment Promotion Measures

Policy Tax Incentives Non-tax Incentives

100% foreign 

ownership

Exemption of import duties 

on machinery
Land ownership

No local content 

requirements

No export 

requirements

No restriction on 

foreign currency 

Exemption of import duties on raw or essential 

materials imported for export

Exemption of import duties on 

goods imported for R&D

Corporate income tax 

exemption up to 13 years

50% CIT reduction 5 years

Work permit & visa 

facilitation
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Thailand

Thailand as an Automotive Hub in ASEAN

Source: Organisation Internationale des Constructeurs d'Automobiles as of 2019

Automotive 
Producer in ASEAN

Thailand continuously accelerates its next-generation automotive industry 

in line with the government’s promotion of new S-curve industry

which have higher value-added production. 

Automotive Producer 
in the World 

Light Commercial Car Producer5th

Passenger Car Producer 18th

World Ranking

1
st

1
th

1
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History of Thai Automotive Market

1960 • Promotion of local production for import substitution

1980 • Promotion of local production for export
• Promotion for supply chain development

2002
• International Multi-Purpose Vehicle

2005

• 1 million 1-tonnage commercial vehicles produced

2007
• Eco-car 1
• Passenger Car
• Big Bike

2008
• NGV for trucks and buses

2009
• New model package

2013
• Eco-car 2

2017 • EV

Now, the current focus is on electrification: 
HEV, PHEV, BEV, and FCEV

Pick-up

Motorcycle, Big Bike

Eco-Car

Electric Vehicle : HEV, PHEV, BEV

Product Champion 
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Thailand's Production, Sale and Export Numbers of Motor Vehicle 

Note: Sale from both Domestic Production and Import

Source: Thailand Automotive Institute

1,457,795 

2,453,717 2,457,057 

1,880,007 1,913,002 1,944,417 1,988,823 

2,167,694 
2,013,710

795,250 

1,436,047 
1,330,672 

881,832 
799,632 768,788 

871,650 
1,041,739 1,007,552

735,627 

1,026,671 
1,128,152 

1,128,102 
1,204,895 1,188,515 1,139,696 1,140,640 

1,054,103

 -
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 1,000,000
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Most of auto parts used for Thailand’s manufacturing are produced locally

Source: Krungsri Research Thailand Industry Outlook 2019-21, Auto Parts Industry

Japan
35.4%

China
18.9%

USA 
5.8%

Indonesia
5.5%

Germany 6.3%

others
28.1%

USA
15%

Japan 9%

Indonesia
8%

Malaysia
6%

China
6%

Others
56%

Domestic Production
60-70%

Import
30-40%

Domestic Sales
60-65%

Export
35-40%

Import Market

Domestic Market

Export Destination

International Market
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Supporting Factors: Robust Supply Chain

Supporting 

Industries

Auto Parts 

Industry

Automotive 

Production and Assembly

Thailand has strong supporting 

industries ranging from plastic, 

rubber and metal parts, tires, 

interior parts, seat, electric 

parts, electronics parts, safety 

system etc. which help 

complete the country’s 

automotive supply chain.

720 Tier-1 Operators

1,100 Tier-2 and Tier-3 Operators
23 Automobile Companies and 12 

Motorcycle Companies

Around 1,700 Companies in 

Supporting Industries

1st Exporter of all types of 

auto parts in ASEAN

3rd Exporter of Tires 

Globally

12th Exporter of Engines 

Globally

14th Exporter of Automobile 

Parts Globally

11th Automotive Producer 

Globally

One-ton 

Pickup Eco-car

Current Product Champion

Next-generation Product

Electric 

Vehicle
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Most Automotive Companies are located in Central and Eastern Region

Source: Thailand Automotive Institute and Thailand Board of Investment

Samutprakan
• Toyota Motor Thailand (Samrong)

• Isuzu Motors (Thailand) (Samrong)

• Nissan Motor (Thailand)

• Mercedes-Benz Manufacturing (Thailand)

• Thai Swedish Assembly

• Scania (Thailand)
• Thai Yamaha Motor

Bangkok
• Fuso Truck (Thailand)
• Thai Honda Manufacturing)

Pathum Thani
• Thai Suzuki Motor

Ayutthaya
• Honda Automobile (Thailand)

Prachinburi
• Honda Automobile (Thailand)

Chachoengsao
• Toyota Motor Thailand (Gateway)

• Toyota Motor Thailand (Ban Po)

• Isuzu Motors (Thailand) (Gateway)

Rayong
• Auto Alliance (Thailand)

• Great Wall Motor (Thailand)

• BMW Manufacturing (Thailand)

• Ford Motors (Thailand)

• Suzuki Motor Thailand

• Kawasaki Motors Enterprise (Thailand
• Ducati Motorcycle (Thailand)

Chonburi
• Mitsubishi Motors Thailand

• Hino Motors (Thailand)

• Triumph Motorcycle Thailand
• SAIC Motor-CP
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Current Situation of Electric Vehicles

Accumulated electric vehicles

Car 169,437
Motorcycle 6,449
Bus 1

Truck 1
Motor-tricycle -

-

As of 30 Sep 2020

175,888
Car

HEV/PHEV BEV

5,021
Car

New registered electric vehicles

HEV/PHEV BEV
1 Jan – 30 Sep 2020

22,971
Car

2,267
Car

Source: Electric Vehicle Association of Thailand

There are 647 EV charger stations, 1,974 EV charger heads (706 Quick chargers).

Special rate of electricity fee for EV charger station is 2.6369 baht per unit.

Car 1,960
Motorcycle    2,734
Bus 120
Truck -

Motor - tricycle 207

Car            20,926
Motorcycle 2,044

Bus -
Truck -

Motor - Tricycle -

Car 1,079
Motorcycle 1,116

Bus 2
Truck -
Motor - Tricycle 70

13
13
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The Plan of the National Electric Vehicle Policy Committee

Year 2030
750,000 Cars

4
• Government and State Enterprise Car Projects

• Civil State EV Project 

• Smart City Bus Procurement Project

• Clean Motorcycle Taxi Project 

Target 30@30

BOI promotes every category of electric vehicles and focuses on promoting electric battery manufacture so that Thailand 
will be a hub for battery manufacture and electric vehicles.

Stimulation Measures

375,000 Cars
50%

BEV

375,000 Cars
50%

HEV PHEV

14
14
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Thai Government Supports on EV
15

Supply 

Demand

Infra

BOI Promotion Package : 
- HEV, PHEV, BEV 
- Key Parts 
- Charging Station

Special Tax Rate :
- Special Excise Tax Rate 
- Import Duty Exemption on imported BEV for BOI 

Promoted companies 

Infrastructure Development : 
- Ministry of Energy to subsidy 

Charging Station 
- TISI to proceed on National 

Automotive and Tire Testing 
Facility 

Domestic market stimulation :
- Target of 20% use of BEV in Public 

procurement 
- AOT to use more PHEV, BEV
- IEAT, MOST to use BEV in EEC
- EPPO promotes Taxi Conversion to BEV
- Fine Arts Department to use BEV at 

large national heritage sites

Safety & Standards :
- TISI to proceed on standards of  EV 

charging system, electromagnetic 
compatibility, battery for EV and DC 
meter for billing system charging  
Station

Environment :
- Department of Industrial Work 

to prepare EV battery end-of-
life plan

- Pollution Control Department 
to enact  Acts for EV battery 
end-of-life management 

HR Development:
- Skilled Labors



BOI Promotion Package for EV

16

16

Electric Car

Electric Bike

Electric 
Tricycle 

Electric Bus 
and Truck

Electric Parts 
and Components

Electric Boat

Charging 
Station
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Manufacture of Electric Vehicles (BEV, PHEV and HEV) 

1. Must propose the plans in package.

2. Within 3 years after the date of promotion certificate issuance: manufacture of all categories of electric vehicles must be started, and 

electric battery must be started from module manufacture.

3. Within 3 years after the starting date of electric car manufacture: at least 1 out of 3 key parts (Traction Motor, DCU, BMS) must be

additionally manufactured. Additionally for HEV and PHEV, at least 2 parts in accordance with activity 4.8.3 must be manufactured.

4. In case of domestic sale, the products must receive stipulated standards, i.e. UN R100, R13H, R94/95, and Euro5 (only for HEV/PHEV).
Machinery importing time shall not be allowed to extend, except for justified reasons.

Conditions:

Total investment 
capital of less 

than 5,000 
million baht

HEV: No CIT exemption
PHEV: 3-year exemption
BEV: 3-year exemption

+ 2-year exemption if manufacture starts in 2022.

+ 1-year exemption per part in case other key part is manufactured in
addition to standard requirements.

+ 1-year exemption in case actual manufacture is >10,000 car/year in any
year within 3 years (only for BEV)

+ 1 to 3-year exemption in case of R&D
No additional exemption in case situated in the industrial area or estate.

Incentives:

In accordance with the 

investment capital of the 

package (excluding cost of land 

and working capital), e.g. 

manufacture of BEV car and 

major parts which are electric 

battery, BMS, Motor, and DCU, 

both for the car manufacturers 

and part manufacturers.

The project’s manufacturing 

quantity is allowed to count as 

part of the actual manufacturing 

quantity of Eco Car.

HEV: No CIT exemption
PHEV: 3-year CIT exemption
BEV: 8-year CIT exemption + 1 to 3-year exemption in case of R&D

No additional exemption in case situated in the industrial area or estate

Total investment 
capital of not less 

than 5,000 
million baht.

17

17



Manufacture of Battery Electric Motorcycle

1. Must propose the plans in package.

2. Must manufacture battery electric motorcycles and electric batteries within 3 years the date of

promotion certificate issuance. (Machinery importing time shall not be allowed to extend, except

for justified reasons.)

In case of domestic sale, the products must receive stipulated standards, i.e. UN R136, UN R75 and 
UN R78.

3-year CIT exemption
+ 1-year exemption if the manufacture starts in 2022.

+ 1-year exemption if the battery manufacture starts from the module production process

within 3 years as from the promotion certificate issuance date.

+ 1-year exemption per part in case other key part (BMS, Motor, or DCU) is additionally

manufactured within 3 years as from the promotion certificate issuance date.

+ 1 to 3-year exemption in case of R&D

No additional exemption in case situated in the industrial area or estate

Conditions:

Incentives:

18
18



Manufacture of Battery Electric Tricycle

1. Must propose the plans in package.

2. Must manufacture electric tricycles and electric batteries within 3 years as from the promotion

certificate issuance date. (Machinery importing time shall not be allowed to extend, except for

justified reasons.)

In case of domestic sale, the products must receive stipulated standards, i.e. UN R136.

Conditions:

Incentives:

3-Year CIT Exemption
+ 1-year exemption if battery manufacture starts from the module production process within

3 years as from the promotion certificate issuance date.

+ 1-year exemption per part in case other key part (BMS Motor, or DCU) is additionally

manufactured within 3 years as from the promotion certificate issuance date.

+ 1 to 3-year exemption in case of R&D.
No additional exemption in case situated in the industrial area or estate

19
19



Manufacture of Battery Electric Bus and Truck

1. Must propose the plans in package.

2. Must manufacture battery electric bus or truck and electric battery within 3 years as from the date

of promotion certificate issuance. (Machinery importing time shall not be allowed to extend,

except for justified reasons.)

In case of domestic sale, the products must receive stipulated standards, i.e. UN R100.

Conditions:

Incentives:

20

20

3-Year CIT Exemption
+ 1-year exemption if battery manufacture starts from the module production process within

3 years as from the promotion certificate issuance date.

+ 1-year exemption per part in case other key part (BMS Motor, or DCU) is additionally

manufactured within 3 years as from the promotion certificate issuance date.

+ 1 to 3-year exemption in case of R&D.
No additional exemption in case situated in the industrial area or estate



เงื่อนไข
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Modify the current activity to accommodate the Electric Boats

4.9 Building or Repair of Ships

Activities Incentives

4.9 Building or repair of ships
Conditions: Must obtain ISO14000 within 2 years from 

starting date of operation.
4.9.1 Building or repair of ships not less than 500 ton 

gross 
4.9.2 Building or repair of ships less than 500 ton 

gross (only steel or fiber glass ships with 
installed engine or electric drive system and 
equipment)

A2

A2
CIT Exemption for 8 years
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Incentives for Battery Charging Station

• 5 Years of Corporate Income Tax Exemption

• Import Duties on Machinery Exemption

Propose EV Smart 

Charging System 

Development plan  

Build at least 40 chargers 

(with at least 25% are quick type)

Receive ISO 18000 as 
the standard within 3 

years after certified for 

promotion

Applicants must 

not get privileges 

from other 

government sectors

Propose procurement plan 

for parts and equipment
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EV Parts and components

17 Key Parts for EVs

• Air Conditioning System

• DCDC converter

• Front / Rear Axle for EV bus

• Electrical Circuit Breaker

• EV Charging Equipment

• Smart Charging System

• On-board Charger

• Traction Motor

• Portable EV Charger

• Inverter

• BMS

• DCU

• Battery*

• High Voltage 

Harness

• Reduction Gear

• Battery Cooling 

System

• Regenerative 

Braking System

CIT exemption - 8 years

Battery* CIT 5-8 years
+ Incentive of 90% import duty reduction for raw and essential 

materials not available within the country for 2 years

Battery*

Pack Assembly - CIT 5 years 

Module Production - CIT 8 years 
+ Incentive of 90% import duty reduction for raw and essential 

materials not available within the country for 2 years

Cell Production - CIT 8 years (No cap) 
+ Incentive of 90% import duty reduction for raw and essential 

materials not available within the country for 2 years



Excise Tax Rate for Electric Vehicles

The Ministry of Finance stipulates that electric cars manufactured under the promotion project in accordance to the 
Announcement of the Board of Investment No. 5/2560 will be entitled to special excise tax reduction as follows:

Car Type
Engine

(cc)
CO2 Emission

(g/km) Non BOI BOI

8
16
21
26

8

≤ 100
101-150
151-200

>200

N/A

4
8

10.5
13

≤ 3,000

0  (Present – 31 Dec 22)

2  (1 Jan 23 – 31 Dec 25)

HEV/PHEV

BEV

Excise Tax Rate (%)

Pickup 
BEV*

N/A 10

24
24

The Ministry of Finance is considering as

follows:

1) HEV, PHEV and BEV electric cars

manufactured under this promotion

measure will receive the same privilege of

excise tax as that of electric cars under the

Announcement of the Board of Investment

No. 5/2560.

2) Excise tax reduction for Pickup BEV

manufactured under the Announcement

of the Board of Investment No. 5/2560

and this promotion measure.



Promoted Projects on Electric Cars

28 Projects 570,000 Cars80,000 MB.

HEV
(50,366 MB.)

PHEV
(14,150 MB.)

BEV
(16,165 MB.)

Battery
Electric Bus

(665 MB.)

5

2

7

14

352,500

92,240

126,140

1,600

Promoted 
Entities

28

Certificate 
Issuance

21

25
25

---

Commercialized 
Distribution

9



Promoted Projects on Electric Vehicle Part Manufacture

14 Projects 10,000 MB.Parts

Battery

Traction Motor

Air-Condition System

Inverter, On-board Charger,
DC/DC Converter, 

BMS, DCU

10*

1**

2

6,780

2,000

707

1,347

Promoted Entities

2**

Remarks: * 3 of these projects are promoted under activity 5.2.6.1 Battery (High Density Battery).
** In 1 project of DELTA, Traction Motor, Inverter, On-board Charger, DC/DC Converter, BMS and DCU are manufactured.

26
26
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BOI (BUILD): Industrial and Investment Linkage 

▪ Online Database/Website BUILD Platform

▪ Free Sourcing Services

▪ Customized Business Matching of Part Sourcing, 

Joint Venture, Technical Assistance, Partner

▪ Local Events Support

▪ Vender Meet Customer Sourcing Events

▪ Sourcing Market Place Center 

▪ Networking Enhancement

▪ Exclusive Seminar for Local Vendor Knowledge 

Enhancement & Competitiveness Development 

▪ International Sourcing: Exhibit Thai Vendor 

Potential at International Exhibitions

▪ SUBCON THAILAND – biggest Subcontracting 

Exhibition in ASEAN

BUILD Supports

Build.boi.go.th
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One Start One Stop Investment Center (OSOS)

18th Floor, Chamchuri Square 

Building, 319 Phayathai

Road, Pathumwan

Bangkok 10330, Thailand

Tel: 66(0)2 209 1100

Fax: 66(0)2 209 1199
Email: osos@boi.go.th

Consolidating staff from 

numerous investment

-related agencies

Provides comprehensive 

information and advice 

on establishing 

operation in Thailand

1-Stop for visas & work 

permits In 3 hours

“SMART Visa Program”

Easing & speeding procedures 

for new investors

Provides useful contacts    

with key public and 

private organizations

Assist investors with 

various applications

More Convenience

Less Time

More Efficiency!



For More Information

タイ王国大阪総領事館
〒541-0056 大阪府大阪市中央区
久太郎町1-9-16 バンコク銀行

+81 6 6271 1395

+81 6 6271 1394

osaka@boi.go.th

555 Vibhavadi-Rangsit Road., 

Chatuchak, Bangkok 10900, 

Thailand

(+66) 2553 8111

(+66) 2553 8315

head@boi.go.th

タイ王国大使館経済・投資事務所
〒107-0052 東京都港区赤坂2-11-3

福田ビルウェスト8階

Tel. : +81 3 3582 1806

Fax : +81 3 3589 5176

E-mail : tyo@boi.go.th

BOI バンコク本部 BOI 東京事務所 BOI 大阪事務所

※BOI大阪事務所の管轄エリアは
関西、中国および四国


